
Treasurer’s report to the AGM 17/7/22  

The finances have been submitted to Dainbridge Accounting in Ringwood East for checking. 
Other than the effects of the pandemic there were no outstanding issues, all bills have been paid 
in a timely manner, and reports have been presented to the Committee each month for their 
perusal and acceptance. 


The finances of the Club are gradually returning to a level of normalcy after the disruptions of the 
Covid virus. 


The total cash balance in the Trading account and the two Term deposits at EOFY is $60,614, 
which is $2,699 less than at the SOFY. 


$2,107 of this deficit can be attributed to one-off Capital Expenses in the purchase of electronic 
equipment - a laptop, a projector, sound bar etc., plus stage lights for the Concerts. This was 
required to allow remote participation in the weekly Sessions, the Concerts and the Dances. And 
the whole system works very well.


Very low bank interest resulted in a low return from the two Term Deposits. Since moving from the 
old Community Hall in Ringwood East to the Ringwood Uniting Church Hall rent has also 
increased over the last two years.


If this capital expense is taken into account the nominal deficit would be closer to -$600 for the 
year. Likewise if the term deposits paid a half decent rate… well I’m sure it would be close to 
positive.


After the auditor will apply depreciation to stock and equipment, so Total Members Funds will be 
a little different to those shown on the Income and Expenses sheet. 


Due to reserves in the bank the Club has been able to weather the challenges well. The financial 
position being nominally break-even I do not recommend any increase in fees for the coming year. 


Don Fraser, Treasurer. 


Michael Hassett
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